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No 1Q.,6 .3. 

THE PHILATELIC FOUNDATION 
22 EAST 35TH STREET 

NEW YORK 16. N.Y. 

EXPERT COMMITTEE 

We have examined the enclosed 11.S.,A.. .18617 

submitted by ItiELZAL4S.i1110.11  — — —  yam. smva..—.. 

of which a photograph is attached and are of the opinion 

tbat  it

.3Q1,343c1 in....all. res.p.e.cts 

For The Expert Committee 
Chairman 


