No. 48 957 _ MAYS- 197519

THE PHILATELIC FOUNDATION
99 PARK AVENUE
NEW YORK, N. Y. 10016

EXPERT COMMITTEE

We have examined the enclosed USA
1845, 5¢, black on bluish, Scott 9X1, unused,

no gum - —— s

submitted by Ralph Lieblich. e

of which a photograph is attached and are of the opinion

that it is genuine. - -
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