The Philatelic Foundation 602089

353 Lexington Avenue * Room 804 04/11/2024
New York, NY 10016

EXPERT COMMITTEE

We have examined the enclosed item, of which a
photograph is attached, and described by the applicant as follows:

Country: CANAL ZONE

Cat. No. Issue Denom. Color
15VAR 1904 8¢ on 50c bister brown

Scott’s unless otherwise specified.

& UNUSED, OG, 15MM, PANAMA OVERPRINTS, TWICE AT RIGHT.
@ AND WE ARE OF THE OPINION THAT:
IT IS GENUINE WITH TROPICALIZED O.G. * * * * ¥ * * * x* %« «

602089

M 369466

‘ : - For.The Expgrt Committee
= airman
Photocopies of this Certificate are not valid.

Submitted by

ROBERT A. SIEGEL AUCTION GALLERIES, INC.



