THE PHILATELIC FOUNDATION

270 MADISON AVENUE
NEW YORK, N.Y. 10016

EXPERT COMMITTEE

We have examined the enclosed item submitted by the
pplicant described as follows:

UNITED STATES OF AMERICA

- iSSUE- Denom -Color
L1869 154 brown & blue

Scott's unless otherwise specified.

UNUSED, NO GUM

OF WHICH A FHOTOGRAFH IS ATTACHED AND
ARE OF THE OFINION THAT:

IT IS GENUINE % = % % % % % % 3% % 3% % % % % % %
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For The Expert Committee

i Ohairman



