The Philatelic Foundatlon

No. 447355
70 West 40th Street « 15th Floor
New York, NY 10018 01/24/2007

EXPERT COMMITTEE

22

We have examined the enclosed item, of which a
photograph is attached, and described by the applicant as follows:

Countty:  yNITED STATES OF AMERICA

Cat. No. Issue Denom. Color

LO1 1851 1¢ dull blue on rose

Scott’s unless otherwise specified.

UNUSED, NO GUM,
————————————""AND WE ARE OF THE OPINION THAT:
IT IS GENUINE, WITH A LARGE AREA OF FILLED IN THINNING. * * * * * * * * »

el e I P R o)

|

3T

&wwmm&%mm@@&m&m&%&m
s o

sl
B S S B R R B (D S B S S S S EsS

LO

(Q\|

447355 ) Py
ﬂ‘?: m PR
. N G
?8 For The Expert Committee &
. Chai o
S| airman |62
‘g’: Photocoples of this Certificate are not valld ‘:®>‘

Submitted by R A S'EGEL AUCT'ONS



